IR

Financial Results for
Third Quarter of FY2021

(From April 1, 2020 to December 31, 2020)

January 27, 2021
Hino Motors, Ltd.



IR 2/22 EE
HINO

1) Sales Turnover

2) Consolidated Income Statements

3) FY2021 Sales Forecast

4) FY2021 Consolidated Financial Forecast



IR 3/22

&

Global Unit Sales (Retail Sales)

Global unit sales stood at 103.2 thousand units, as our business was strongly
affected by the novel coronavirus inside and outside Japan.

(Units) Unit Sales YOY Change (%) (by quarter)
*Record high for the third quarter period (nine months) _
141 256 Japan -15.0% -25.3%  +6.0% -13.7%
! Overseas -43.8% -32.2% -27.6% -33.9%
Total -33.7% -29.4% -18.2% -26.9%
49,170
103,247 Global -38,009 (-26.9%)
- - 0
53.371 42,420 Japan 6,750 (-13.7%)
11,588 Overseas 33,163 Asia -20,208 (-37.9%)
- 92,086 Central and
. 8,678 South America -2,910 (-25.1%)
14,099 B North
7,481 Ameri -6,618 (-46.9%)
60,827 L merica
5,060 31 959 4,825 Oceania 235 (-4.6%)
4,234 ( 33’90 %) 3,625 Middle East  -609 (-14.4%)
2,704 2700 1,086 Africa 718 (-26.6%)
1,030 1,069 Europe +39 (+3.8%)
19/4-12 20/4-12
Global Unit Sales (Light-duty trucks)
62,255 45,051 -17,204 (-27.6%)
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Truck and Bus Market in Japan

Total demand: Declined from the previous year due to the novel coronavirus.
Especially, the sales of light-duty trucks and buses were affected.

Hino’s sales: While demand declined, sales were healthy.

Total - Hino's sales (Retail)
Units : _
demand ( ) [Share] (Units)

The number in [ ] represents the share

§ The number in () represents year-on-year
151,402 Totademand OY Change(%) (by qurt : increaseldecrease rate Hino's sales  YOY Change (%) (by quarter)
__2 206 __2 S0t _+ E06 __16 .
. -15.0% -25.3% +6.0% -13.7%
67.715 -24,411 -6.750 (-13.7%
126,991 Total 44 1op) 42420 Total 750 ( 0)
26,726 (33.4%) (share +0.9P)
(39.5%)
Heavy-
62,269 med|um- (_8’ 0%) 24,011 and -2,715 (-10.2%)
70 (38.6%) Medium-  (spare -0.9p)
\ duty
: 20,414
77,264 (26.4%)
. Light- -16,281 17,224 Light- -3,190 (-15.6%)
' duty  (.21.1%) 820 dUY  (share +1.8P)
: 2,030 \
—_ :
: 1,185 -845 (-41.6%
6.423 3739 Bus 2,684 I (G Bus (-41.6%)
(-41.8%) : (31.7%) (share +0.1P)

19/4-12 20/4-12 19/4-12 20/4-12



Sales Volumes in Indonesia, the U.S. and Thailand (Retail Sales)
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Indonesia: The market environment remained harsh. Sales volume is improving, but recovery is

gentle.

The U.S.: Sales volume dropped considerably, due to the problems with supply as well as the novel

coronavirus.

Thailand: The market for light-duty trucks grew first, thanks to the expansion of e-commerce. Sales
volume in 3Q recovered exceeding that in the previous year

(Units)

Indonesia

23 039 Indonesia  YOY Change (%) (by quarter)
1

The U.S.

The U.S. YOY Change (%) (by quarter)

(Units)

Thailand

(Units)

Thailand YOY Change (%) (by quarter)

| | 19 | 20 | 39 | 412 |

_ _
S—— 78.6%  -732%  -62.9%  -70. 7%; wy  -41.3%  -35.2%  -52.7%  -43.7% Weag-anameumany  -30.8%  -17.9%  -3.4%  -16.7%
\nght-duty -67.0%  -635% -48.0%  -57.7% nght duty -45.0%  -59.2%  -50.3%  -51.7% Light-duty 32.9% +12.2% +31.9% +15%
Total 732%  -69.0%  -55.4%  -64.6% : Total 42.4%  -42.2%  -52.0%  -45.9% Total 312%  -122%  +21%  -13.4%
12,221
8,231 Total
0,
-14.883 \ ( 13 4%)
8,156 Total (-64.6%)
: -5,314
Total
Heavy- and 8,286 6 251 ( -45, 90/)
-8,64 Heavy-
3581 miﬂ'@m 8,640 7,761 6.463 and -1,298
(-70.7%) ’ medium- (-16.7%)
10,818 Heavy-and .3 620 duty
4,666 medium
-6.243 duty ('4370/0)
4 575 Light-duty ( 5’7 %) 3279 \ (Class 6.7) o
- . 0 ) . +
Light-d -1,694 1,742 1,768 Light-
L BES (CIE':\StS :t%/) (- 51. 7%) : duty (+1.5%)
19/4-12 20/4-12 19/4-12 20/4-12 19/4-12 20/4-12
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Consolidated Sales of TOYOTA Brand Vehicles and Unit
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TOYOTA brand vehicles: Sales dropped considerably from the previous year, but the sales in 3Q
exceeded the sales in the previous year.
Units: Recovered from 2Q, but cumulative total declined from the previous year in both Thailand

and the U.S.
(Units) Units (Units)
3 (in Thailand and the U.S.)
107,680 :
TOYOTA Brand Vehicles YQOY Change (%) (by quarter) : Units YOY Change (%) (by quarter)
_
18:983 Loading Vehicles -37.0% -24.4% +6.3% -20.2% ; 592 587 Thailand -56.7% -16.9% +34.5% -16.6%
SuUVv -59.8% -32.2% +10.7% -28.2% E The U.S. -71.1% +9.5% +14.9% -17.6%
Total -55.5% -30.8% +9.9% -26.8% 5 Total -64.2% -4.1% +23.8% -17.1%
-28,841 . 287683 -101,438
: ’ Total
78,839  Total  (-26.8%) 491,149 (-17.1%)
15,149 Loapling -3,834
88.697 Vehicles (-20.2%) : 239 886 Thailand 47,797
\ (-16.6%)
-25,007
63690 SUV T : 304,904 e 6a1
' 251,263 The 7

U.Ss. (-17.6%)

19/4-12 20/4-12 L 19/4-12 20/4-12
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Consolidated Income Statements

(Billions of yen)

FY2021 3Q FY2020 3Q 0
ltem (20/4-12) (19/4-12) Change Change (%)

Net sales 1,074.5 1,374.3 -299.8 -21.8%
<-0.1%> <3.5%> <-3.6p>
Operating income -1.0 48.2 -49.2 —
<-0.2%> <3.3%> <-3.5p>
Ordinary income -1.7 45.0 -46.7 —
Profit attributable  <-0.2%> <2.2%> <-2.4p>
to owners of parent 2.2 29.9 -32.1 —
Note: Figures in parentheses (<>) indicate income margin.
® Consolidated unit sales (Units) ®m Exchange rate
19/4-12  Change 19/4-12
Japan 43209 49227  -6,018 US$ 106 109
THB 3.37 3.51
Overseas 50,205 85,884  -35,679 DR (100) 0.70 0.77

TOYOTA brand 78,839 107,680 -28,841 A$ 73 76




Analysis of Consolidated Income Statements
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Profit decreased considerably due to the decline in sales, but operating income in 3Q was 10.7
billion yen in the black, thanks to the curtailment of fixed costs and the reduction of cost of sales.
Cumulative profit recovered to negative 1 billion yen.

@ ———————— Net income -32.1(29.9 — -2.2)

---------- Operating income -49.2 (48.2 — -1.0)

(Billions of yen)

-75.3

Foreign exchange -2.3 +20.8
Materials -1.1
\ 3.4 +8.7

+171

Decrease in tax expenses

+11.7

Profit for non-controlling interests +1.9

etc.

FY2020 3Q
Results
("19/4-12)

Effects of sales Environmental Improvement Change in cost
change in cost of sales structure, etc

Non-operating
Income taxes
Profit for non-
controlling
interests, etc

FY2021 3Q
Results
('20/4-12)




Consolidated Operating Income by Segments
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Mainly due to the drop in sales volume in the novel coronavirus pandemic, all
segments saw drops in sales and profit, but operating income in 3Q was positive in

Japan and Asia.

FY2021 3Q
('20/4-12)
Net sales Oi'?]iroarﬂgg
<-0.1%>
Japan 872.7 -0.8
<0.9%>
Asia 195.1
<-4.2%>
Other Areas 108.6 -4.6
Consolidated
adjustment -101.9
<-0.1%>
Total 1,074.5 -1.0

(Billions of yen)

FY2020 3
('19/4-12§2 I
Net sales Oiﬁig’?;[]lgg Net sales Oiﬁigantjgg
<2.9%> -21.2% —
1,108.0 32.0 -235.3 -32.8

<4.1%> -31.7% -85.3%

285.7 11.7 -90.6 -10.0
<1.7%> -41.2% —

184.9 3.1 -76.3 -1.7
-204.3 1.4 +102.4 +1.3
<3.5%> -21.8% —

1,374.3 48.2 -299.8 -49.2

Note: Figures in parentheses (<>) indicate operating income margin.
Percentages in the column "Change" indicate year-on-year change.



Sales
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(Billions of yen)

499.9
446.2 428.2 441.3
FY2020
365.9
FY2021 408.2 ;
O 3004 Pre'\:/\i?us . i
i _Fig_uresin parepthgses |
O eratin Income i malrc?;(.e operating income !
192 . A
13.6 = 107
(3.8%) - 6.7
(3.0%) (3.6%)
(-0.3%) (1.5%)
1- 2Q 3Q 4Q
-1.1

-10.6

Exchangerate FY2020 FY2021
USs$ 111 109

FY2020  FY2021
107 106

FY2020  FY2021
109 105

FY2020  FY2021
110



[For Reference)
FY2021 Third-Quarter Results
(3 Months)
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Global Unit Sales (Retail Sales) (3 Months)

(Units)
47,425
13,315
38,811 Global -8,614 (-18.2%)
20501 \ 14,113 Japan +798 (+6.0%)
’ NN
~ Overseas 14,420 Asia 6,171 (-30.0%)
4,009 34,110
S~
— Central and ) . Qo
5090 24698 — 3,656 South America 353 (-8.8%)
’ 9 ’412 2,415 North America  -2,675 (-52.6%)
1673 | (-27.6%) 1,631 Oceania -42 (-2.5%)
1452 1,342 Middle East -110 (-7.6%)
901 L 803 Africa -98 (-10.9%)
394 o 431 Europe +37 (+9.4%)
19/10-12 20/10-12

Global Unit Sales (Light-duty trucks)
20,671 17,487 -3,184 (-15.4%)




Truck and Bus Market in Japan (3 Months)
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(Units) Hino's sales (Retail) _
[Share] (Units)
+3,038 e ) e o s
43;370 TOtaI (+7-5%) ;Ir-grease/?jecrea(lsze ra‘:e ©Y Y +798
14113 Total (460
13,315 (32.5%) (share -0.5P)
40,332 (33.0%)
Heavy-
and +1.623
21.013 ) ’
medium- (+8.4%) 7816 Heavy- +32ir
19,390 duty 7,492 (37 206) and (+4.3%)
(38.6%) medium- (share -1.4P)
duty
/
\
Light-
18.990 21.297 +2,307 5,288 _
duty (41219 — 5953 L&Q?t- +665
280w OV (+12.6%)
(share +0.2P)
1,952 \ 535
' B _892 344 BUS '191 (-357%)
L0650 US  (.45.7%) (27.4%) (32.5%) (share +5.1P)
19/10-12 20/10-12 19/10-12 20/10-12



Sales Volumes in Indonesia, the U.S. and Thailand (Retail Sales)

(3 Months)

Indonesia

9,210

19/10-12

(Units)

4105 Total —O°

! ol 55.49%)

Heavy- and _2'874
medium-

duty  (-62.9%)

Light-duty -2,231

(-48.0%)

20/10-12

The U.S. (units)
4,330
-2,253
2,077 Total (-52.0%)

Heavy- and _
medium- 1,668

duty (-52.7%)
(Class 6.7)

N\

Light-duty -585
(Class 4.5) (-50.3%)

19/10-12

20/10-12
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A Thailand (Units)

: Total +09
P3311 3380 Tota (+2.1%)
; P

Heavy-

: and -95
medium- (-3.4%)
duty

: Light- +164
duty (+31.9%)
E 19/10-12  20/10-12
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Consolidated Sales of TOYOTA Brand Vehicles and Unit
(3 Months)

i : (Units)
(in Thailand and the U.S.)

&

+41,847
217,715 Total
Total +3,302 (+23.8%)
36,524 (+9.9%) .
33,222 / +343
5,809 Loading :
’ : s 175,868 _ +
Vehicles (+6:3%) 107,453 Thailand */+>%
5,466 / (+34.5%)
. 79,866
+2,959 /
0715 suv
27,756 (+10.7%) +14,260
s 110,262 The
96,002 US  (+14.9%)

19/10-12 20/10-12  19/10-12 20/10-12
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Consolidated Income Statements (3 Months)
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(Billions of yen)

FY2021 3Q FY2020 3Q 0
ltem (20/10-12) (19/10-12) Change Change (%)

Net sales 408.2 428.2 -20.0 -4.7%
<2.6%> <3.6%> <-1.0p>
Operating income 10.7 15.4 4.7 -30.9%
<2.7%> <3.5%> <-0.8p>
Ordinary income 11.1 14.9 -3.8 -25.3%
Profit attributable ~ <1.8%> <2.7%> <-0.9p>
to owners of parent 7.4 11.4 -4.0 -34.4%
Note: Figures in parentheses (<>) indicate income margin.
B Consolidated unit sales (Units) ® Exchange rate
19/10-12  Change @
Japan 14367 14,094  +273 US$ = 109
THB 3.37 3.57

Overseas 21,654 28,268 -6,614 DR (100) 0.72 0.77

TOYOTA brand 36,524 33,222 43,302 A$ 75 76




Analysis of Consolidated Income Statements (3 Months)
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FY2020 3Q
Results
("19/10-12)

.......................................... Net income -4.0(11.4 > 7.4) T
:4 ........... Operating income -4.7 (15.4 — 10.7)  |.... > : (Billions of yen)
| | Increasein gain on sale of
I | investment securities +0.7

etc.
! !
! !
! !
! !
! !
! !
! !
! !
! !
! !
I Foreign exchange -1.0 I
: Materials -0.3 :
! !
' -_- '
1
!
!
!
!
!
!

Effects of sales Environmental Improvement Change in cost! Non-operating  ["Fy2021 3Q
change in cost of sales structure, etc | Income taxes Results

I Profit for non- ("20/10-12)

controlling
interests, etc
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Global Unit Sales (Retail Sales)

I The assumed number of unit sales is unchanged from that announced on October 29.

(Thousand units)

FY2021 FY2021
('20/4-'21/3) ('20/4-'21/3) FY2020

Forecasts Forecasts Change Change (%) REEZEEE Change Change (%)
ELLIa =t M6l announced on Results

January 27 October 29

Japan 59.0 59.0 — — 66.8 -7.8  -11.7%
Overseas 83.5 83.5 — — 113.5 -30.0  -26.4%

Total 142.5 142.5 — — 180.3 -37.8  -21.0%
TOYOTA

br(zi;]d 109.7 109.7 — — 139.3 -29.6 -21.3%

*Including Dyna for Indonesia.
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4) FY2021 Consolidated Financial Forecast
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Consolidated Income Statements

The cost related to the discontinuation of manufacturing at North American factories
amounting to about 14 billion yen was reflected in extraordinary loss, so net income
has been revised downwardly to negative 12 billion yen.

(Billions of yen)

FY2021 FY2021
('20/4-'21/3) ('20/4-'21/3) FY2020
Iltem Forecasts Forecasts Change Change (%) NEEZEZVEN Change Change (%)

Ele 0 l[d=oMe]gll announced on Results
January 27 October 29

Net sales 1,430.0 1,430.0 — — 1,815.6 -385.6 -21.2%
<0.2%> <0.2%> — <3.0%> <-2.8p>

Operating income 3.0 3.0 — — 54.9 -51.9 -94.5%
<-0.1%> <-0.1%> = <2.7%> <-2.8p>

Ordinary income -2.0 -2.0 — — 49.6 -51.6 —
Profit attributable  <-0.8%> <-0.2%> <-0.6p> <1.7%> <-2.5p>

to owners of parent -12.0 -3.0 -9.0 — 31.5 -43.5 —

Note: Figures in parentheses (<>) indicate income margin.

B Exchange rate

N alplel0lp(e=eMelg} Announced on 0 FYZ(.)ZO
January 27 October 29 “g:s-uzlgg)
USs$ 106 106 109
THB 3.41 3.41 3.52
IDR (100) 0.75 0.75 0.77

AS$ 72 72 75







